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Magnolia Bostad receives land allocation for 120
residential units in Lulea

The land allocation refers to part of the Kronan 1: 1 and Logementet 1 property in Lulea
municipality, called Kvarteret Skidan, and comprises around 6,500 m? GFA. Magnolia Bostad
plans to develop around 120 residential units here. The property has a zoning plan in force.

The property is located in Kronandalen and is part of Kronan, a new neighbourhood in central Luled,
about 2 km from the city centre. When Kronandalen is fully developed with about 2,000 residential units,
7,000 people will live and work in the area, which will be complete with municipal services: nursery
schools, a school and sports hall, as well as its own centre with shops and restaurants. With its
accessibility to nature and the outdoor life, Kronan will be an attractive area. Magnolia Bostad is already
developing around 110 rental accommodation units in Kronandalen through its JV with SIatto.
Sustainability and design are being focused on by both the municipality and Magnolia Bostad.

“The business initiatives in recent years in Lulea are increasing the demand for new housing. With this
acquisition, we will add additional residential units to those we already have in production. It is very
pleasing that we can now develop more homes in Kronandalen,” says Johan Tengelin, CEO, Magnolia
Bostad

For more information, please contact:
Johan Tengelin, CEO, Magnolia Bostad
+46 8 470 50 80 johan.tengelin@magnoliabostad.se

Marita Bjork, IR and Financial Media Manager
+46 72 720 00 06, marita.bjork@magnoliabostad.se

Magnolia Bostad AB, CIN 556797-7078, is a leading urban developer that develops new residential properties
primarily rental apartments but also tenant-owned apartments, community service properties and hotels, in attractive
locations in Sweden's growth areas and major cities. Housing is being developed both for sale and for self-
management. Our work is based on a holistic approach where the operations are conducted in a way that promotes
long-term, sustainable urban development. Magnolia Bostad's shares (MAG) are listed on Nasdaq Stockholm. More
information is available at www.magnoliabostad.se
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